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6TJOH�%PNFTUJD�5JNCFS�UP�%FWFMPQ�$SPTT�-BNJOBUFE�5JNCFS�#VJMEJOHT
*O�UIF�QBTU
�5BJXBO�T�BSDIJUFDUVSF�BOE�VSCBO�FOWJSPONFOU�XFSF�DMPTFMZ�
DPOOFDUFE�UP�UIF�TUFFM�BOE�DFNFOU�JOEVTUSJFT
�SFTVMUJOH�JO�PWFSMZ�VOJGPSN�
DPOTUSVDUJPO� BOE� QBWFNFOU� NBUFSJBMT�� /:$6�T� �%PNFTUJD� 5JNCFS� $-5�
	DSPTT�MBNJOBUFE� UJNCFS
� #VJMEJOH� %FWFMPQNFOU�� QSPKFDU� BJNT� UP�
BEESFTT�UIJT�QSPCMFN
�BT�XFMM�BT�UIF�MBSHF�WPMVNF�PG�XBTUF�HFOFSBUFE�CZ�
VSCBO� SFOFXBM� BOE� FWFO� UIF� MBSHF� WPMVNF� PG� $0�� FNJTTJPOT� GSPN�
DPOTUSVDUJPO�QSPKFDUT��5IF�QSPKFDU�VTFT�EPNFTUJD�$-5�UP�DSFBUF�FDJFOU�
BOE� TUSPOH� CVJMEJOH� TUSVDUVSFT�� *O� BEEJUJPO� UP� ESBTUJDBMMZ� DVUUJOH�
DPOTUSVDUJPO� UJNF� BOE� UIF� BNPVOU� PG� MBCPS� OFFEFE� UP� DPNQMFUF� B�
QSPKFDU
�UIJT�UFDIOJRVF�BMTP�BMMPXT�GPS�UIF�UJNCFS�UP�CF�EJTBTTFNCMFE�BOE�
SFVTFE
� BMMPXJOH� CVJMEJOH�NBUFSJBMT� UP� CF� SFDZDMFE� JO� EFOTFMZ� QBDLFE�
DJUJFT
� QSPWJEJOH� BO� FDP�GSJFOEMZ� BOE� IJHIMZ� FDJFOU� VSCBO� SFOFXBM�
PQUJPO��5BJXBO�T�USFF�GBSNT�XJMM�BMTP�CF�BCMF�UP�BDIJFWF�B�QPTJUJWF�GPSFTU�
FDPMPHJDBM� DZDMF� UISPVHI� UIF� QSPEVDUJPO� BOE� DPOTVNQUJPO� PG� XPPE��
%FWFMPQJOH� $-5� CVJMEJOH� VOJUT� DBO� TIPXDBTF� UIF� BEBQUBCJMJUZ� BOE�
TUSFOHUI� PG� EPNFTUJD� UJNCFS� GPS� DPOTUSVDUJPO
� BOE� MFBE� UP� B� SFWJFX� PG�
FYJTUJOH�XPPE�DPOTUSVDUJPO�MBXT�BOE�DSFBUF�BO�FNFSHJOH�JOEVTUSZ�DIBJO�
UIBU�JOUFHSBUFT�USFF�GBSNT
�UFDIOJRVFT
�BOE�FWFO�JOOPWBUJWF�EFTJHO��5IJT�
DBO�NBLF�5BJXBO�T�GPSFTUSZ�JOEVTUSZ�NPSF�WJTJCMF�PO�UIF�HMPCBM�TUBHF�BOE�
SBJTF�BXBSFOFTT�BCPVU�TVTUBJOBCMF�CVJMEJOH�NBUFSJBMT
�UIFSFCZ�JNQSPW�
JOH�VSCBO�BSDIJUFDUVSBM�FOWJSPONFOUT�
%FWFMPQJOH�*OOPWBUJWF�&OFSHZ�4BWJOH�'BDBEF�6OJUT�GPS�4NBSU�(SFFO�#VJMEJOHT
5P� CPPTU� UIF� SFDZDMJOH� BOE� SFVTJOH� PG� SFTPVSDFT
� /:$6�T� �� *OOPWBUJWF�
&OFSHZ�4BWJOH� 'BDBEF� 6OJUT� GPS� 4NBSU� (SFFO� #VJMEJOHT�� VTFE� UIF�
DPODFQU� PG� VQDZDMJOH� UP� EFWFMPQ� NPSF� QSBDUJDBM� QSPEVDUT� XJUI� NPSF�
EJWFSTF� GVODUJPOT� VTJOH� SFDZDMFE� QMBTUJD� NBUFSJBMT
� XIJMF� EFWFMPQJOH�
WBMVF�BEEFE� SF�FOHJOFFSJOH� QSPKFDUT� BOE� JOUFSEJTDJQMJOBSZ� DPMMBCPSB�
UJPOT�GPS�UIF�JOEVTUSZ�
-PDBM�4VTUBJOBCMF�"DUJPOT�BU�4JYUI�'VFM�'BDUPSZ
*O�UIF�TQJSJU�PG��TNBMM�BOE�TMPX
��UIF�/:$6�*OTUJUVUF�PG�"QQMJFE�"SUT��OFJHI�
CPSIPPE� PVUSFBDI� QSPHSBN� DSFBUFE� QBSUJDJQBUPSZ� TVTUBJOBCMF� MJGFTUZMF�
EFTJHOT�GPS�UIF�MPDBM�DPNNVOJUZ�BSPVOE�UIF�4JYUI�'VFM�'BDUPSZ�TJUF��5IF�
QSPHSBN� JODMVEFE� VTJOH� SFDZDMFE� NBUFSJBMT� UP� CVJME� BOE� PQFSBUF� B�
DBOUFFO
� B� DPNNVOJUZ� DIJDLFO� DPPQ
� BOE� B� GPPE� TDSBQ� DPMMFDUJPO� GPS�
DIJDLFOT�� 5IF� QSPKFDU� BMTP� QSPNPUFE� TMPX� GPPE� NPWFNFOU
� JOWJUJOH�
�9JBOHTIBO� 'BSNFS�T� .BSLFU�� UP� TFU� VQ� SFHVMBS� TUBMMT
� QSPNPUJOH�
FDP�GSJFOEMZ�QFTUJDJEF�GSFF�GBSNJOH
�BOE�TIBSJOH�GSFTI�TFBTPOBM�QSPEVDF�
BOE� IFBMUIZ� IPNFNBEF� GPPE� QSPEVDUT� XJUI� MPDBMT�� 5IF� QSPKFDU� BMTP�
DFMFCSBUFT�NJMJUBSZ�WJMMBHF�DVJTJOF
�BOE�JU�PQFOFE�B�DPNNVOJUZ�DBOUFFO��
JO�BEEJUJPO
�JU�SFHVMBSMZ�IPMET��8PSL�UPHFUIFS
�&BU�UPHFUIFS��FWFOUT
�BOE�
PUIFS�BDUJWJUJFT�UP�CVJME�B�DPNNVOJUZ�OFUXPSL�BOE�QSPNPUF�FDP�GSJFOEMZ�
MJWJOH� BU� 4JYUI� 'VFM� 'BDUPSZ�� 5ISPVHI� UIFTF� �4NBMM� BOE� 4MPX
�.JDSP� UP�
.BDSP��TVTUBJOBCMF�BDUJPOT
�/:$6�BJNT�UP�BDIJFWF�UIF�WJTJPO�PG�SFKVWF�
OBUJOH�UIF�IJTUPSZ�BOE�MBOETDBQF�PG�UIF�4JYUI�'VFM�'BDUPSZ�

3FTFBSDI

53



4IBSFE�5SBOTQPSU
5P� FODPVSBHF� UIF� VTF� PG� TIBSFE� USBOTQPSU
� /:$6� IBT�
FTUBCMJTIFE� GPVS�:PV#JLF�TUBUJPOT�BDSPTT� UIF�$IJBPUVOH�
$BNQVT� TJODF� ����
� NBLJOH� JU� UIF� DBNQVT� XJUI� UIF�
IJHIFTU� EFOTJUZ� PG� :PV#JLF� TUBUJPOT� JO� 5BJXBO�� 5XP� DBS�
TIBSJOH� TUBUJPOT� IBWF� BMTP� CFFO� JOTUBMMFE� BU� UIF�
:BOH�.JOH� $BNQVT�� "EEJUJPOBMMZ
� UIF� 6OJWFSTJUZ�
BQQSPWFE� BO� VONBOOFE� FMFDUSJD� TDPPUFS� SFOUBM� TFSWJDF�
USJBM�QSPHSBN�JO�����
�TFUUJOH�VQ�FMFDUSJD�TDPPUFS�CJLF�BOE�
F�TDPPUFS�TIBSJOH�TUBUJPOT�BDSPTT�DBNQVT��1SPNPUJOH�UIF�
VTF�PG�TIBSFE�USBOTQPSU�OPU�POMZ�TBWFT�FOFSHZ�BOE�SFEVD�
FT� DBSCPO� FNJTTJPOT
� JU� DBO� BMTP� FODPVSBHF� UIF� VTF� PG�
QVCMJD�USBOTQPSU�BOE�DIBOHF�USBOTQPSUBUJPO�IBCJUT�

(SFFO�$POTVNQUJPO
5IF� 6OJWFSTJUZ� QSBDUJDFT� HSFFO� QSPDVSFNFOU
� HJWJOH�
QSJPSJUZ� UP� SFDZDMBCMF
� MPX�QPMMVUJPO
� BOE� SFTPVSDF�F�
DJFOU�QSPEVDUT�XJUI�FOWJSPONFOUBM�QSPUFDUJPO�MBCFMT
�BT�
XFMM�BT�HPPET�BOE�TFSWJDFT�QSPWJEFE�CZ�EJTBCJMJUZ�XFMGBSF�
JOTUJUVUJPOT
� HSPVQT
� BOE� TIFMUFST� UP� JNQMFNFOU�
FDP�GSJFOEMZ� TVTUBJOBCMF� DPOTVNQUJPO�� 5IF�6OJWFSTJUZ�T�
HSFFO� QSPDVSFNFOU� SBUJP� GPS� EFTJHOBUFE� QSPKFDUT� IBT�
FYDFFEFE�����GPS�WF�DPOTFDVUJWF�ZFBST
�FWFO�SFBDIJOH�
����� JO� ������ *O� BEEJUJPO� UP� QSPDVSFNFOU� SFHVMBUJPOT
�
UIF�6OJWFSTJUZ�BMTP�PSHBOJ[FT�&BSUI�%BZ�HSFFO�DPOTVNQ�
UJPO� DBNQBJHOT� UP� QSPNPUF� FOWJSPONFOUBM� QSPUFDUJPO�
MBCFMT�BOE�HSFFO�DPOTVNQUJPO�

4UFXBSETIJQ
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1FSDFOUBHF�PG�"MM�5BJXBO�1VCMJDBUJPOT
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$BNQVT�&OWJSPONFOUBM�1SPUFDUJPO
�1MBTUJD�3FEVDUJPO
�BOE�#FBDI�$MFBOVQT
5IF� :BOH�.JOH� $BNQVT�� .FOUPS� $PVSTF� 4FSWJDF�
-FBSOJOH� 1SPHSBN� BOE� UIF� $IJBP�5VOH� $BNQVT��
4FSWJDF�-FBSOJOH�$PVSTFT�BMM� GFBUVSF�BDUJWJUJFT� UIBU�
BSF�DMPTFMZ�DPOOFDUFE�UP�FOWJSPONFOUBM�QSPUFDUJPO�
JTTVFT�� 5IF� &DP� %FTJHOFS� $MVC� MBVODIFT� WBSJPVT�
DBNQVT�FOWJSPONFOUBM�QSPUFDUJPO�BDUJWJUJFT
�JODMVE�
JOH� DBNQVT� QMBTUJD� SFEVDUJPO� DBNQBJHOT
� DBNQVT�
NPVOUBJO� DMFBOVQT
� FB� NBSLFUT
� SFVTBCMF� DIPQ�
TUJDL� SFOUBM
� BOE� FDP�GSJFOEMZ� CFFTXBY� XSBQ� %*:�
XPSLTIPQT�FWFSZ�TFNFTUFS�UP�BEWPDBUF�GPS�SFEVDJOH�
TJOHMF�VTF�JUFNT��5IF�$MVC�BMTP�PSHBOJ[FT�TFNJOBST�
PO�JTTVFT�MJLF�SFDZDMJOH�PG�MFGUPWFS�GPPE�PO�DBNQVT��
&BDI�TFNFTUFS
�NBOZ�TUVEFOUT�QBSUJDJQBUF�JO�CFBDI�
DMFBOVQT�BOE�NBSJOF�XBTUF�NPOJUPSJOH� JO�4IJNFO�
BOE�/BOMJBP��5IFTF�BDUJWJUJFT
�BMPOH�XJUI�TFNJOBST�
IFME� CFGPSF� UIF� CFBDI� DMFBOVQT
� QSPWJEF� QSPQFS�
JOGPSNBUJPO�BCPVU�CFBDI�DMFBOJOH�BOE� UIF�NBSJOF�
FOWJSPONFOU
�BMMPXJOH�TUVEFOUT�UP�UBLF�BDUJPO�BOE�
FYQFSJFODF�STU�IBOE�UIF�JNQBDU�NBSJOF�XBTUF�IBT�
PO�UIF�FOWJSPONFOU
�UIFSFCZ�FODPVSBHJOH�UIFN�UP�
DIBOHF�UIFJS�CFIBWJPST�

(JGUJOH� %VQMJDBUF� #PPLT� UP� $SFBUF� B�$JSDVMBS�,OPXMFEHF�&DPOPNZ
1SPUFDUJOH� UFBDIFST� BOE� TUVEFOUT�� SJHIU� UP� BDDFTT�
FEVDBUJPOBM� BOE� SFTFBSDI� SFTPVSDFT� IBT� BMXBZT�
CFFO�QBSU�PG�UIF�/:$6�-JCSBSZ�T�NJTTJPO�PG�SFTPVSDF�
FRVBMJUZ�� "TJEF� GSPN� BDUJWFMZ� DPMMFDUJOH� BOE�
BSDIJWJOH�EPNFTUJD�BOE�GPSFJHO�BDBEFNJD�SFTPVSD�

FT
� UIF�6OJWFSTJUZ�BMTP�BUUSBDUT�EPOBUJPOT�PG�CSBOE�
OFX� PS� TFDPOE�IBOE� CPPLT� GSPN� WBSJPVT� JOTUJUV�
UJPOT�PS�NFNCFST�PG�UIF�QVCMJD��5IF�MJCSBSZ�EPOBUFT�
BOZ�EVQMJDBUF�DPQJFT�PG�IJHI�RVBMJUZ�CPPLT�UP�DSFBUF�
B� DJSDVMBS� LOPXMFEHF� FDPOPNZ
� BOE� UP� NBLF� JU�
FBTJFS� GPS� OBODJBMMZ� EJTBEWBOUBHFE� SFBEFST� UP�
FYQBOE� UIFJS� CPPL� DPMMFDUJPOT�� *O� BEEJUJPO� UP� UIF�
MJCSBSZ
� /:$6� DBNQVT� CPPL� TUPSFT� BMTP� TFMM� VTFE�
CPPLT� PO� DPOTJHONFOU
� QSPNPUJOH� SFTQFDU� GPS�
JOUFMMFDUVBM�QSPQFSUZ�SJHIUT�BOE�JODSFBTJOH�UIF�DJSDV�
MBUJPO�PG�TFDPOE�IBOE�DPVSTF�CPPLT�

4PDJBM�*NQBDU

4UVEFOU�$VMUJWBUJPO

&DP�'SJFOEMZ�1SPEVDUJPO�BOE�$POTVNQUJPO�$ZDMF
�/:$6�T� $FOUFS� PG� *OEVTUSZ� "DDFMFSBUPS� BOE� 1BUFOU� 4USBUFHZ��
	*"14
�JT�DPNNJUUFE�UP�DSFBUJOH�BO�FOUSFQSFOFVSJBM�FDPTZTUFN�PG�
USBOTOBUJPOBM� BOE� DSPTT�JOEVTUSZ� DPMMBCPSBUJPO�� �5IF� *"14��
BTTJTUFE�UIF�TPDJBM�FOUFSQSJTF�#MVFTFFET
�XIJDI�XBT�SFDPHOJ[FE�
CZ�#�-BC�T�#FTU�GPS�UIF�8PSME������MJTU�JO�UIF�DPNNVOJUZ�DBUFHP�
SZ
�UP�FTUBCMJTI�&4(�NFDIBOJTNT�BOE�UIF�BQQMJDBUJPO�BOE�QSPNP�
UJPO� PG� CMPDLDIBJO� UFDIOPMPHZ� JO� BHSJDVMUVSF� UP� EFNPOTUSBUF�
DPSQPSBUF�TPDJBM�SFTQPOTJCJMJUZ
�FOIBODF�JUT�DPSQPSBUF�JNBHF
�BOE�
FYFSU� TPDJBM� JOVFODF�� #MVFTFFET� JT� DPNNJUUFE� UP� QSPNPUJOH�
OBUVSBM�GBSNJOH
�QMBDFNBLJOH
�BOE�B�QSPGPVOE�PSHBOJD�MJGFTUZMF
�
VTJOH� OFX� CVTJOFTT� NPEFMT� UP� GBDJMJUBUF� HPPE� QSPEVDUJPO� BOE�
DPOTVNQUJPO�DZDMFT�
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4UVEFOUT�XIP�DIPTF�UIF�$PVSTF�6OJUT
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